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WEST MERCIA SUPPLIES PENSIONS JOINT COMMITTEE

Minutes of the meeting held on 26 September 2025

In The Council Chamber, The Guildhall, Frankwell Quay, Shrewsbury,SY3 8HQ
2.00 -2.27 pm

Responsible Officer: Shelley Davies
Email: Shelley.davies@shropshire.gov.uk Tel: 01743 257718

Present
Councillor Peter Stoddart (Chairman)

Councillors Paul Davis (substitute for Ollie Vickers), Roger Evans, Zona Hannington,
Peter Stoddart, Rob Wharton and Rob Wilson
1 Election of Chairman

That Councillor Peter Stoddart be elected Chairman for the ensuing year.

2 Apologies

Apologies were received from Councillors Graham Biggs, lan Cresswell and Ollie
Vickers (Substitute: Councillor Paul Davis).

3  Appointment of Vice-Chairman
That Councillor Roger Evans be appointed Vice-Chairman for the ensuing year.

4 Minutes

That the minutes of the meeting held on 20th September 2024 be approved as a
correct record.

5 Public Questions

There were no public questions received.
6 Disclosable Pecuniary Interests

None received.

7 Statement of Accounts 2024/2025 and Annual Governance Statement

The Treasurer, James Walton presented the report which outlined the Statement of
Accounts 2024/25 and the Annual Governance Statement 2024/25. He explained
that the Joint Committee was formed after West Mercia Supplies was sold, with the
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pension liability retained and initially held within West Mercia Energy. Due to the
negative impact of the pension deficit on West Mercia Energy’s balance sheet and its
business prospects, the liability was separated into a Joint Committee.

Members were advised that the Statement of Accounts for 2024/25 include standard
financial statements showing the pension liability, which can fluctuate significantly
year-to-year due to actuarial valuations and adjustments.

RESOLVED:

1. That the finalised Statement of Accounts 2024/25 be approved and signed by the
Chairman and the Treasurer.

2. That the Annual Governance Statement 2024/25 be approved.

8 Pensions Liability Charges 2025/ 2026

The Treasurer, James Walton presented the report, detailing the Pension Liability
Charges 2025/2026. He explained that the largest element, the deficit recovery
payment, was already paid upfront for three years in 2023, so no new payment was
required this year. The other costs were outlined and it was noted that the process
was designed to be simple, with a single annual invoice and minimal administration.

RESOLVED:

1. That the Pension Liability charges for 2025/26 as set out in section 7 of the
Treasurers Report in line with the policy approach as approved by the Joint
Committee in the Policy decisions 2024/25 report 20th September 2024, be
approved.

2. That the amounts due to be paid by each Member Authority in respect of the
Member Authority Liability Charges set out in section 8 of the Treasurers Report,
and the payment mechanism set out in section 9 of the Treasurers Report be
approved.

9 Policy Decisions 2026/27

The Treasurer, James Walton presented the Policy Decisions 2026/27 report and
explained that the focus of the report was the deficit recovery payment, which was
determined every three years following the triennial actuarial valuation of the pension
fund. He outlined the three payment options and added that as the final figures will
not be available until November 2025 members were requested to consider the three
options (A, B and C) as set out in section 7.1.7 of the report.

In response to questions the Treasurer clarified that although option C does not
explicity mention discussion with other authorities, he assured the Joint Committee
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that all members would be kept up to date and if any discussion was needed, a
meeting would be convened.

It was explained that option C delegated the decision on the deficit recovery payment
approach to the Treasurer in consultation with the Chairman adding that once the
actuarial valuation figures were available these would be circulated for members to
review and choose the preferred payment method.

RESOLVED:

1. That Option C, inrespect of policy arrangements for the payment of Deficit
Recovery Payments as set out insection 7.1.7 of the Treasurers Report be
approved.

2. That the policy under which Compensatory Added Years, Lead Authority Costs
and Other Costs are calculated and charged as set out in sections 7.2, 7.3 and
7.4 respectively, of the Treasurers Report be approved.

10 Scheme of Delegations to the Treasurer

The Treasurer, James Walton presented the report, outlining Scheme of Delegations
to Treasurer.

RESOLVED:

That the scheme of Delegations attached at Appendix A of the Treasurers Report be
approved.

11 Date of Next Meeting

The Chairman confirmed that the next meeting would take place in September 2026,
date to be confirmed.

Signed (Chairman)

Date:

Contact: Shelley Davies on 01743257718




